
[CFM Lesson 8] Balance Sheet: Work in Progress & Finished Units

Work in Progress

Balance Sheet Income Statement

Assets Liabilities and Net Worth Expenses and Profit Revenues

Cash -46,905 Revenues 0

Work in 
progress 46,905

Construction 
Costs

Finished Units

Current Period 
Net Income 0 Profit 0

Totals 0 0 Totals 0 0

Finished units

Balance Sheet Income Statement

Assets Liabilities and Net Worth Expenses and Profit Revenues

Cash Revenues 0

Work in 
progress -197,235

Construction 
Costs

Finished Units 197,235

Current Period 
Net Income 0 Profit 0

Totals 0 0 Totals 0 0


